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FF THE CLOCK

What is the SECURE Act?

he SECURE Act (0OActs@ouwas rientcilruedneedn ti npl an
a spending bill approved by the Senaterequired minimum distributions (RMDs) from an
on December 19, 2019, and signed intoinherited account over their own lifetime has been
law by the President on the next day.eliminated. This tax generating provision of the Act
Standing for o0Setting MVlaecelgrate e depietioniof igheritedpretirenzent
Retirement Enhancement ,pansh Daweall tunds from anfirdetited rétiremegts
understand about the Act: plan must be distributed to nepouse beneficiaries

The Act aims to add o h_hv_vithin 10 vyears of t he
€ Act aims 1o address a pressing Issue, whic élseath. A few exceptions do exist, including

the _fl_athOf su:;flmer]:tAretlre.:ment S\?\;{lﬂgtsh argonrg Yistributions to a beneficiary who is a spouse, minor,
sighificant humber of Americans. Wi € declinNSyisabled or chronically ill person, and those who are

less than 10 years younger than the original account

ALL FUNDS FROM AN IN HERITED owner.

RETIREMENT PLAN MUST BE

DISTRIBUTED TO NON -SPOUSE If your estate plan provides for outright
BENEFICIARIES WITHIN 10 YEARS distributions to individual nespouse beneficiaries,
those assets will still avoid probate, but your
of traditional pensions, most Americans are nowbeneficiaries will be required to take distributions
responsible for saving for their own retirement. Therom the account within a-i@ar period, paying the
Act seeks to redress this problem by incentivizingaxes as distributions are made and ending the
employers who offer retirement plans to theira ¢ ¢ 0 u ndeférsed statux after 10 years. For
employees through tax credits and allowing peoplaost families, this is sufficient planning.
Stl||. wor!qng in their 70s t(? cor'ltlnue. co'ntrlputlng to However, if you are worried about protecting the
their retirement plan(s). Likewise, distributions from .

, assets from vyour benef.

those plans do not have to be taken now until age
72 (rather than age 70.5) allowing retirement sa\_
to be taxdeferred for an additional2lyears lasting

longer in retirement. 225 High Street
Seaford, Delaware 19973

In an effort to generate tax revenue and offset mzfagglgwg‘rsi’gg%

cost of the Act, the current rule that allows-nog;g wiliam street laW

Berlin, Maryland 21811
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Continued from previous page... INTRODUCING PAISLEY AND LONDON

Keeping with a
female theme,
wedre pro
introduce the
newes:t
members  of
our PWW
family, Paisley
Laine Sekscinski, born
on September 20th to
parents Mike and
Meagan Sekscinski and
London Brynn McCreary
born on November 21st
to parents Matt and
| Laura McCreary. We
| look forward to watching
these little ladies grow
with the firm!

influence/divorce, poor money management, or

reason to refrain from naming the beneficiary
directly and instead establish a protective trust that |
will benefit him/her after your death. Retirement
Account Trusts and/or a Supplemental Needs
Trusts still offer solutions that can afford both the
protection for the beneficiary and ensure that the |
taxdeferred status is maintained for at least 10
years (or longer in some cases when the beneficia
is disabled or chronically ill).

If you own taxdeferred retirement plans, such as
IRAs or 401(k)s, that hold a significant amount of
assets, the new law may impact you and your
beneficiaries.  Consulting with your attorney,
financial advisor, and tpreparer is paramount to
ensuring that you have considered all possible
planning strategies available to you.

BELLAJS BRIEF

The Office from a DogJs Perspective

If you missed me last campaign for living a healthy and
guarter, itJs Dbecapuossei tli ve 2020. Maybe, I
was licking my wounds. standup? Laughter is good for the soul.
You see | took a stab at At the same time, these miracle creams
expanding my reach with |l Jve been getting arenldt toc
a radio gig, and well, smile lines around my mouth. Then
frankly, reviews were agai n, maybe | I m Putin t
mixed. | think it could emphasis on the worthiness of the ads
have been my voice, it was a little and information appearing in my
Husky. Botta Boom! newsfeed. Thereds somethin
You candt keep a good d%bam'down. 0"
Resilience. ThatJs t he basism? R
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Pl anning today to protect vy ouEdtbme26i

TIME OUT A STAFF PROFILE

Karen L. Hurley
Estate Administration Coordinator

UPCOMING EVENTS

Elder Law Workshop
5:30- 7:00 pm
ON THE CLOCK: Coming from the field of Berlin First Baptist Church, Berlin, MD

financial planning, investments and banking, Wor-Wic Community College

6:00- 7:30 pm

Karen enjoys
navigating the
financial world, and
looks forward to
applying this expertise
as she works with
clients in her role as
Trust and Estate

Fulton-Owen Hall, Salisbury, MD
*Also on Marcht]24hand 3%

Osher Lifelong Learning Instituid. ewes Campus
9:00- 10:30 am

Fred Thomas Building, Lewes, DE

*Also on Marcht1.25hand April ¢

CARES Member Exclusive Off the Clock
2:00- 3:30 pm

Rehoboth Beach Museum, Rehoboth Beach, DE

Administration
Coordinator. Karen A

was born and raised in southern New Jersey,

then | eft the oO0Garden St atL«,Eg’ALtMUMBO[‘legocoI |l eg
in Philadelphia at Chestnut Hill College. Legal Language in
After a few years living and working in the

city, she relocated to Millsboro in 2002 and REQUIRED MINIMUM DISTRIBUTION (RMD)

has lived there ever since. Delaware has
... The smallest amount of money that has to be
become her second home, however she still

relates to our many clients that have recently withdrawn from a persong
relocated to the area. YRPICRREFAGCOUR QWNE reqChed g /&rs 9lds

our Lewes location, but she can also be Tax consequences apply if the minimum amount is

found meeting with cl| i e@oitakenouteachtyggle f i r mds ot he
locations, as she walks with them through the
process of settling th

A note from t he

OFF THE CLOCK: Outside of the office,
Karen enjoys being active in the community,[| All three of us are truly humbled to bg
and spends time volunteering as a member off recognized by our peers as 2019 Top El
the GeorgetowsMillsboro Rotary, and as a Law Lawyers in Delaware.

board member of the Indian River Yacht mothers, wives, and leaders, family values
Club. In down time, Karen can be found
puttering around the house, either working in
the garden, spending time with her husband
or playing with their ornery cat Frank. She
mixes it up in Spanish also, and teacheg Maryland attorney.

courses at Delaware Tech in Spanish ;
Jlickele, Qiom 15 Sl

Language studies. jQué divertido!
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VISIT OUR BLOG

pwwlaw.com/blog

Pl anning today to protect your

fal)

FF THE CLOCK

We would like to thank our featured referrer of the month:

HAMMOND WEALTH MANAGEMENT, LLC

4439448025
31400 Winterplace Parkway, Suite 100
www.hammondwealth.com

Procind/ells & Woodland, LLC is a proud member of:

I@ &
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—
b/ "MEMBER MEMBER OF THE
National Care Planning Council MEMBER

Accredited Attorney

This newsletter is intended for informational purposes only and does not constitute legal advice. For legal advice, cor
a licensed attorney. The examples used are simplified for ease of understanding and illustration of general concep



