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FF THE CLOCK

A RLT is for YOU

learned a new acronym recently: BLUF. Bottompublicity, and expense of the probate process at the
Line Up Front. | understand this is a military passing. This reality is unknown and unintended b
communications tactic intended to require speednost.

and simplicity in reports and e_ma|ls. The idea 'rhe solution? Clients who wish to make the settling o
to put the _ mo s t I mporta ntheir gff%\iFsa\‘a'st!arsandfebsrers L}SG a §e9okéble Bivir
example. BLUF: ARLT is for YOU. Trust to replace their traditional Will. The RLT is
Yes, a Revocable Living Trust (RLT) is an excellerdreated with the client(s) as the initial Trustee and wit
estate planning document for you to include in youtanguage that thoroughly describes how their asse
overall estate plan. Does it seem too broad to assunsb@ould be distributed at their later death. With the RLT
t hat this idea applies testablshed, theoclient(s)rare ahdiraruste®@ addisordretit
trust is a common estate planning tool that helps clients
avoid probate, acts as an incapacity tool, and clearl A DELAWARE REVOCABLE LIVING TRUST
outlines what a client wishes to happen to their asset§ CAN INCLUDE OUT OF STATE ASSETS TOO,
and personal property when they pass away. Contrary t AVOIDING PROBATE IN BOTH STATES.
popular belief, these Trusts are not complicated or
reserved only for the very wealthy. their assets into the name of the RLT, similar to the
Probate is the | egal pr o PreCESs th%t9WWﬁlq_f%ll?1WS 1 C}H"rég% réealgshn[arg
are administered, whether there was a valid Will or noEE.f t _e r marriage. At t _h € . (
ltds a common misconcept Ptlsdnm Eh% ame ﬂfa{h\? iR'nTg ratger Wi‘”l”] .theg
this court managed process. The Probate proceé@d'v'duaI name(s), _allowmg the e_state to av.0|.d th
includes, but isnot I|imi PP Rogess eptelyand pe priaely gmipistere
an Executor, collecting assets, recording those assets t%the terms of the Trust.

a formal inventory, paying bills, filing taxes, preparin@ut of state assets, like real estate, can also be incluc
accounting(s), and distributing assets to heirs. This n a Del awar e resident 0:
process occurs over a minimum timeline of eighDelawarendn the other state(s).

months and requires several fees, including the 1'25%fl good Trusts include a succession of Trustees: th
(Sussex County) probate fee calculated from the tOtf’r&ost trustworthy, prudent, and reliable persons the
value of the decedent 6s

In Delaware, the threshold for when probate is required
; ; ; PP High Street
is very low, being trlggere_d when a person mdwﬂuéﬁezford Delaware 19973
owns $30,000 or more in assets and/or real estatel.98 H Road
. avanna oal
Those thresholds apply to most of gur commur.ut.y. ﬁwes, Delaware 19958 laW
other words, most of our community can anticipate

their loved ones will experience the lengthy timelin€¥\W-pwwiaw.com PROCINO-WELLS

& WOODLAND, llc
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Continued from previous page...

client can name to carry out their wishes when they cahen clients pass away their successor Trustee
no longer act for themselves. This succession a&ssume the responsibility of carrying out the wishe
Trustees can step up into the role of acting Trustewithin the document. These wishes might include
during the creator 6s i nc depvinga leggcy to family and friends, benefitting chari

A common example is the creator of a RLT is diagnoseacPd religious organizations, taking care of pets, an

with dementia and itds n”&o“?wTB% %Lg 'andfc&%mgqn)ﬂnlg éjocwngqts al{O\f
make sound legal and financial decisions. TheﬂEtalls of what should happen to personal possessior
successor Trustee(s) could step into the role of actil 9' And JUSt_ like a tradltlo.naI.Wlll, parent_s of m|r_lor_
Trustee(s) and begin managing the Trust assets on Idren can include a nomination of guardian(s) withir
creator 0s behalf and perthe-rtruﬁtgchmen(mshes. Thi s S e:
transition ensures that the creator of the Trustis still t 6s true t hat wedve met
supported by their own monies without a delay in accesshodve had the opinion t|
to funds. It also creates the opportunity for thehappens after they pass away, or how complicated ai

successor Trustee(s) to do strategic asset protectibn® P € N i i ve ori1 to SRLT' ]E) eY(é)S .
planning if health care concerns warrant the need. opinion s okay, too. Otherwise, a IS for '

A note from the attorneyséeé

After leaving you little notes for 9 years, you might wonder what there is left to say.t r ut h
easy to convey in words how honored we are that so many of you put your truststnyaar, we
reached a milestone for the number of f ami/l
and blessed. It was a year full of personal achievements, too. We welcomed three babies intg
family and cheered as others walked the stage prepared to embrace new challenges. We wish

family a joyful and healthy new year! W ’3 @mbn

BELLAJS BRIEF

The Office from a DogJs Perspective

Well, that happened fast!'The have a celebrated calendar reminder to assess
beginning of a new year where our perceptions, behaviors, and attitudes
theoretically means we all get ac ome f r o m. I m done with
blank slate to startanewCallme yest erday didnjt hafrgnen a
skeptical but w the- start eesojutions that v wilhrgeveroda something

l i ves i n pencil agaillhhenk thg rsew year is ebott iparngssion to
blank slate theory that suggests human minds, so be truthful, forgiving, accepting, and maybe even
assume the same is true for animals, start off emptgaring. Ther ej s al ways room ol

until etched with personal experiences, educatiorso write boldly.

. "
and culture. To me, that means the slate rema'nSHappy New Year! ?‘f% w
full because we ¢dnstenj,wve er ase t he paw.
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Donna J. Schuchart

Estate Administration Coordinator |2 SReiEENeEr
Holiday Break

UPCOMING EVENTS

ON THE Clock: Donnaad *Closed through Jartiary 1
Eroots stem from central +« Three Part Elder Law Series
. 6 9:00- 10:00 am
& Pennsylvaniavhere she was Jan Via GoToWebinar

| born and raised. Inspired by a *Also on January d8d 20

“dream of opening her own 28 CARES Member Exclusive Off the Clock
' business, Donna completed [EN=43 &ig%%%,?\’,%mar

‘her associates degree at

. Advance registration is required for all events.
the Central Pennsylvania For more details or to register for one or more of these events,
Business School. She has please visit our website or contact Meagan at MLS@pwwiaw.co

sinceheld various management positions focusec
on compliance and human resources. With a L EGAL MUMBO JUMBO

sincere love of helping people, Donna is a key part )

of our estate administration department. Legal Language 1n

OFF THE CLOCK: When not biking on the Lewes =~ CONSANGUINITY

bike trail you can find her relaxing at the beach or Being related to another by descent of a common
making memories with her family. She enjoys gncestor. The degree of consanguinity is used to

all outdoor activities includirigayaking, boating,  determine heirs of an estate according to statutes
hlklng, and traveling. She and her husband that govern intestate succession.

Doug have twochildren and thregrandchildren
whoare the joys of their lives.

INTRODUCING DUTTON

Wedre proud
newest member of our PW

d u c GrABURT®N NEWS

Mi chel eds son, Josh Br e
family, Dutton Wilsol Georgia Tech on December 17, 2022 earning a B.S
Banning, born on Decemkb. in Computer Engineering with high honokéter
15, 2022 to parents Dylan and Emily Banning. We  receiving multiple job offers, including ones from
l ook forward to heari ngapple b urésla, Reldhds® Thé svondet Grdup in
hunting adventures for years to come! New York CityCongratulations Josh!




