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FF THE CLOCK

Do You Have a Blind Spot?

Contributed by Marie T. Chin, Asset Alignment Coordinator

are passionate about creating estatelients to sit across our conference room table and not
lans that work. You might think that know information about all their assets.

having an estate plan that works One common example of a forgotten asset is life

requires a relationship with an estmeinsurance. Many people have smaller life insurance

planning firm, or a stack of thorough and up to datepolicies received through work or differept

est aht € P | ﬁ n_fn ing d ocd me_ncgrgsanizati&wg ey th ytb 8 l[5a€?thof, atn(?tﬂatt 913y
true, what is equally It not more important is e owned for a long time. No maintenance, like

maintaining accurate financial records of assets Witrlﬁonthly premium payments, is required on the
your estate planning firm. account , s o i’t 5 s easily

When we introduce this coaching, we often heachange ownership more often than you would think,

feedback to the tune ofandéli falcrleiaednyt sh ahvaev ean 6t i rk
advisor. o We compl et el ythewcardhave a preity difficult tinde trgirg oot enly c
that we have no qualifications to make suggestiortsack down the details, but to also track down any

necessary Change of Ownership or Change of
KEEPING TRACK OF YOUR ASSETS Beneficiary forms.

CAN BE AS SIMPLE AS MAINTAINING A

| t &8s easy t o i magi ne S0
prevent a person from having information about an

bout how t W thankf wned asset; a marriage where only one spouse
AbOLt NOW To grow your money. € are so thankiu anages the finances; a decline in health; poor record

to those professionals who cover that very necessafy, i g assetz that require no maintenance or annua

aspect of a ¢ litent&s ov Gnvo ent;ID n ﬂnknownBéhénge' ﬁw Oc%rpo?a{e'
that your estate planning attorney have a Completgwnership of an account, or in employees that

snapshot of your assgts, and that the records stay ‘ﬁri’anage an account. These examples describe
to date. Let me explain. happenings with traditional assets. Imagine how
Put simply, your assets are anything that has monetaryich harder it can be to find digital assets like music
value. This can include traditional accounts likelownloads or electronic picture storage without
checking and savings, life insurance policies, ogoutine maintenance of those accounts and good
business interests. We all have thdrames, cars, record keeping.

investments, retirement accounts, Iawnmow—
Knowing your assets is important not only to the

estate planning process, but also for everyday }ifg; High Street

RUNNING LIST OF ALL ASSETS

You need to know what you have in order t®eaford, Delaware 19973 4
understand what you can afford, to make future plans, g sayannah Road /
and t o calcul at e s 0 me [eRek, Delhwharé ©BS deci laW i
probably all seems obvious, but it is so common for
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Continued from previous page...

By now you might be wondering about the biggeaccomplish this tracking with their Financial Advisor

point of this conversation. If an estate planninppor Accountant . Il tds al s
attorney doesndt know alkhangés. alf orei of rydud sustads mradessjonals f
cannot provide the very best advice for how that assegcommends a change, for example, retiting an
I S sheltered during t heeccounent D6 6 sl iifmeptoirmea nta nt
di stributed at t he «c | i eaftarwinsls fop \eersfisation.g . The ©prac
becomes limited in helping the client create an est

plan that works 8lqaaving access to thorough asset information can be a

blind spot for many clients. Keeping artoagate
Keeping track of your assets can be as simple hsi st of what you have d
maintaining a running list of all assets and where theyeate, even less time to maintain, and is extremely
are held, or as complex as tracking all accoutielpful in making sure that your estate plan works as
numbers and up to date value information withintended.

current statements. Many clients choose to

BELLAJS BRIEF

The Office from a DogJs Perspective

| was told there was not I heard t he wor ds Kwherelds
room for me in the July butterk bell owed at our dinin
newsletter because of an
important  farm  family
article. Considering most
farmers and families think

. of their dogs a member of
g Al o " the family, | took

immediate offense. | whined and had an .
seemeg Iun;o;tmded unetll tl}e% V}/ere served.

Kaccidentk or two to show f’;hst .
’ ’ , thére w € normal exclamations to

. . A [ S
t. hat deci shon. . Jm gett flatter  the flcgo‘ﬁ,r but > soomething was
little acts of rebellion seemed like

The ingredients were mixed and scooped on
a pan. They baked at the normal
temperature for the same number of
minutes. When the final product came out

of the oven, they looked nearly the same
and smelled good too. My speculation

normal sians of ading. Anvway. thev qave missing 1 coul d tell. Il didndt
Sl9 ging. Anyway, tn€y g out come, but I coul dnJdt quit
me a little more space in this edition,
. on the core of my doubts. You see |
and | plan to use it carefully. s
canJt have chocol at e, so | wa
They say imitation is the sincerest form one. Anot her slight t hat I J
of flattery. Or is the saying imitation later.  Anyway, the following week |
is an artless form of flattery? Either noticed that the now hardened disks were
way, Il Jve experienced it mynghe Wdste can. Wihennhave we ever had
werendt abl e t o serve olugft hwene mado® ki es ? ThatldJds si
cookies in the office because of COVID, thing.

we shared the recipe on a nice little
card instead. That card found its way to

our home. Ingredients were purchased and
| noticed the word imitation on the
vanilla bottle. | wondered, what was
this brown liquid of plain jane trying to
imitate and did it matter? Then | saw
the word margarine. How many times have

So, | wonder IJan a bad imitation ever
become a good imitation? I
possible if you have the time and money

to spare. For me though, my palate is a

bit more discerning. Consider this my

not - so- subtle  suggestion for sugar

cookies made with real butter next time. ﬂ
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TIME OUT A STAFF PROFILE

Taylor R. Bowman UPCOMING EVENTS

Legal Assistant Dispelling Medicaid Myths
5:30- 7:00 pm
ON THE CLOCK: Taylor began her career Seaford District Library

with PWW in 2021, as a front desk legal
assistant in the “
Lewes office. She :
enjoys getting to
know each and
every client,
whether it s
through  helping
them on the phone
or greeting them |
in-person upon
arrival. Taylor
especially loves
gifting our homemade cookies to clients!
She is looking forward to growing her career - Advance registration is required for all events.

or more details or to register for one or more of these events,
with such a respected group of women that | W EEEN e A Nalz X R dee e A I A e ) S A
inspire each other daily and is happy to be
part of the PWW family.

OFF THE CLOCK: Outside of work Taylor
enjoys spending time with her husband,
Matt, and their daughter, Bristol, along with
their pets. She is a city girl at heart and loves
visiting New York City and cheering on her one of the many names for the person that
favorite team the New York Yankees!  egtaplishes a trust. Other names for the role are
During the summer months she helps. her grantor, trustor, trustmaker and donor. The role of
husband run their small weekend business, .
N the settlor is to transfer control of an asset to a
Bowmands Cr abs. . o
trustee, who manages it for the beneficiary(ies) of
the trust.

Elder Law Workshop
5:30- 7:00 pm
PACE Your LIFE at Milford Wellness Village

Offices Closed
Thanksgiving Day
*Also closed Novemtbher 26

CARES Member Exclusive Trustee School
3:30- 5:30 pm
via GoToWebinar

Three Part Elder Law Series
9:00- 10:30 am

via GoToWebinar

*Also on Decembérhd 17

LEGAL MUMBO JUMBO
Legal Language 1in

SETTLOR

A note from the attorneysée

|l tds an honor when we are chosen to hel
goals. 1 t 6s even more fulfilling when those
us. Recently we received a picture of two of our clients celebrating'tiveerddihg anniversarye

were reminded in a single photo to hold hands, tell stories, and value the time we have tQgethe

&




PVWVFridge worthy

ODWW OF&UHDU\ KXVEDQG RI RXU &$5(6 3URJUD|P
ORFDO OLQHPDQ UHFHQWO\ WUDYHOHG WR /RXUWEV
WKH UDYDJHG WRZQV LQ WKH SDWK ®RDWWUULFD Q|H

+XUULFDQH ,GD ZDV UHSRUW
+RXPD ZKHUH ZH ZRUNHGEG
FDWHJRU\ KXUULFDQH ZUW
SHU KRXU ZLQGV 2QH RIJ \
VKULPSLQJ ERDWYV KDG D |z
DQG LW SHDNHG GXULQJ |
RYHU PLOHV SHU KRXUJ| |
GDPDJH zZDV ZLGHVSUHDG | :
PLOHVY WR DQG IURP RXUJ Z

+RXPD WR *DOOLDQR ZKHUH
FDPSLQJ DQG WKHUH ZD

VWUHWFK RI URD®B WBDMYVY

GDPDJH GHEULV RU C

EURNHQ RU OHDQLQJ RYH

WKDW KXUULFDQH

VRPH XWLOLW\ SROHV| E

EURNHQ RYHU 7KH KR\
ZDV XQEHOLHYDEOH 3HRSOH ZKR KDG QR SRZHU
LQVLVWHG RQ EULQJLQJ XV KRW PHDOV DQG FRO
DSSUHFLDWLYH RI WKH HIIRUWY WR WU\ DQG UH\VYW
JDFHERRN JURXS DQG KDG SHRSOH DOO RYHU |
PRQH\ WR EX\ JURFHULHV VR WKH\2ERRHX @G WAR®R
PD\EH \HDUV ROG ZDONHG WKH OHQJWK RI WU
DQG KDQGLQJ XV KDQG ZULWWHQ WKDQN \RX QR
VWUHHW ZH ZRUNHG RQ WZR VLVWHUV PD\EH
VODFN WDEOH DQG FRROHU ZLWK FLQQDPRQ UR|O
ZDWHU DQG 3RZHUDGHV IRU WKH FUHZV ZRUNLRD.
SRVWHU ERDUG7 WIKQN \RXL/GEQHPHQ

ee next page for the note Matt received.



