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FF THE CLOCK

| Need a New Deed

tds one of t he most Oependingron the ldetailseof the adle| astax prefession

receive. oHiI , | 6d | i kneght weigh insvithhcendemns abouta giftnokeguityi anc

because | need t o addcapitey gaink i ilnplicatens.n @ranelsont coulan yface

deed. 6 Our job upon h additidnal gcruting fromehis tesderljustkie enguite iths
one is to help evaluate the ultimate goal, point ouvalidity of the sale between related parties.
consequences that could result from creating a joint
new owner, and propose solutions that minimiz
potential risks.

| WHAT & THE POINT ? S&EK EXPERT COUNSEL. \

~

Generally, real estate can be passed to anothert & s al so possi bl e t hat

generation in three ways; selling outright to a familfamilial strains. What if grandmom wanted to benefif
me mber , gi fting to a f anmoteyfamiyememigers, bwthgrahdson ywasutber anly
living, or bequeathing to a family member after youperson with the financial means or interest in making
passing. Sometimes these options are consideréae purchase?

because the owner of the real estate wishes to bengfitihe sale was made to protect the home from long
family members with an inheritance, but they havg ¢ \ m care cost s thereds

heard myths about lotgrm care and are worried they ... . . . -
. y . o y Gifting to a family member during life:Continuing
will lose their real estate to those costs, eliminating the . .
wi t h t he i deas and exal

legacy they planned for their family. grandmom gave her home to her grandson by way
With the abowenentioned concern in mind, the deeding the home in his name.

following are three common transfers of real estat

: . . EC‘Erandmom was savvy enough to know that she neec
ownership and the possible dangers with each: y g

to be under resourced to qualify for itergn care
Selling outright to a family member: The myths payor sources, but di dné

surrounding longerm care costs drive some people 10 ithin five years of needing care, still creates a barrier
take a dat-yourself approach to getting their assets oupeing eligible for programs like Medicaid. Now, the
of their name. A person who makes the decision to sedlyme strategic legal planning is still needed. Th

might do so because they are aware that gifting thejfiscussion also applies to the idea of adding grandson
assets could have negative consequences related to I0¢hint owner.

{61 care payor sources. I ——,

Letds create the example that grandmom - -'""'~-

to her grandson. In this scenario she has been succe&8fuiligh Street

in removing her home from her name, but she now hsaesaford’ Delaware 19973

cash proceeds that still need to be strategically shelteté@ Savannah Road

Lewes, Delaware 19958 aVV
from longterm care costs.
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Continued from previous page...

Some of the same concerns in our first example apphn even better solution would be for grandmom to use
here, too. Could this create a familial strain becauae Revocable Living Trust as her -efrlife legal

grandson is the only beneficiary of this part of heplanning document, capturing the benefits of a Will
|l egacy? And what 0s h a p mamed abaye, bwt iaddihg thegbereefit thah bem Braperl
personal property, like furniture or sentimental items? funded trust would avoid the lengthy, public, and

In both scenarios grandmom is also at the mercy &XPensive process of probate.

grandson. What if the intention was to complete thélow would these solutions help grandmom plan for the
transaction, but that grandmom would continue livingoossibility of longerm care needs and costs? They
there for the rest of her life. Grandson is now in fulwoul dndt . That goal woul ¢
legal control of the home and who lives there. If he weran Irrevocable Asset Protection Trust to her overall
to Okick her out 6 t her e estate plan.dThiskrest provades lthe beadfits of thecfits
because heods the sol e | etgoadndofdifer WlacumentsWiemtibned here, nbet amy
roll their eyes at the absurdity that grandson would kidssets titled in this trust, like her home, would after five
grandmom out, rest assured that this sad scenanears be protected from the costs of-teng care.

happens. Al though shed&d give up s
Additionally, grandson has missed out on augtégp ' € € eive this incredible
basis. I|f grandson ever W&ipihg hoge and woyld pelest the Jriwatee(s)

pay capital gains taxes on the difference betweenthe SAg N@ge the trust assets
price and the value of the property at the timeState whathappens to the trust assets at her death.

grandmom acquired it. What 0s t he point? Cour

If the gift was made to protect the home from+eng ~ €xperienced counsel, families miss opportunities t
care costs, thereds a b e tPPctthegsglyes, the people they love, and to achie
their ultimate goals, like taking care of their family whel

Bequeathing to a family member after deathThe thev die. Rather than spending enerav craftingta do
most traditional legal document used to direct assets y die. P g 9y g

. . . rself plan h ner ific ir
after death is a Last Will and Testament. This would ¢ o s_e_ plan, use hat energy fo get specilic |
identifying your goals. Then, depend on an expert tc

several concerns in our examples above. Grandmom. .
. . . guide you through the best solutions to get you there.

would retain control of the property during her life, the .

document would state who she wishes to receive hifyou have add-your sel f estate

assets and personal property after her death, and tf&@Y-

recipients would receive a steppedasis in the value We can help.

of the home.

A note from the attorneyséeé

As business owners, one thing we constantly evaluate is our success. We define success as .I ra
consistently | ead and build a team of highly B8
didndt. Wedbve worked hard to hone our professi
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TIME OUT A STAFF PROFILE
o UPCOMING EVENTS
Mindi K. Cooper

Estate Plannmg Coordinator CARES Member Exclusive Appreciation Eve

. 3:30- 6:30 p.m.
O!\l . THE CLOCK'_ Franford, DE
‘ Mindi is a local girl,
\ i i Offices Closed
N — bqrn and raised in Thanksgiving Break
Millsboro, Delaware *Also closed November 24th
and a graduate of :
S C | Hiah CARES Member Exclusive Trustee School
ussex ent'ra [0] Noon - 1:30 p.m.
~ School.In April 2016, via GoToWebinar
Mindi_ joined the Offices Closed
ProcinoWells & Holiday Break
Woodland team in our *Closed through January 7th
Lewes office. Today she Elder Law Workshop

5:30- 7:00 p.m.
. \ supports the Seaford Lewes Senior Center
office as an Estate

Planning Coordinator.

OFF THE CLock: Mindi lives in the Denton area ] LEGALI MULMBO JUMBO )
with her husband, Connor, their sons, Croix and €ga anguage 1n
Banks, and their four legged sons, Myles and\HERITED [RA

Mack. In her spare time, Mindi enjoys spending\n individual retirement account opened when you
time with family, going to the beach, andinherit a retirement account upon the death of the
traveling, but in all reality her free time gets usealvner. These require careful counsel from an
playing with tractors and dump trucks in the dirt! attorney, financial planner, and accountant.

BELLAJS BRIEF

The Office from a DogJs Perspective

With the dog days of summer behind us you I
I n fact, I m pretty fired up about the | at e
a conversation where one of the cast of characters is being described as dumber than a dox
reject the notion that my identity is part of a hierarchical model of species. Homo sapiens gener
like classifications because it simplifies their understanding of things. | think a little education

digging on your own would legitimize and separate facts from disinformation. | like people who v
to | earn. So, if youjre curious, the expression Jc
do with the stars. During the sticky, hot days of summer, Sirius, the brightest star visible from earth, and the
share the same region in the sky. Sirius, or colloquially known as Dog Star, was part of the constellation Canis M
the Greater Dog. The expression itself is a translation from the Latin term caniculares dies. Allow me to summar
am a rising star. | am the brightest star. | have influence on other seasons. | am The Dog Star?g %&".

X0 _




PVWVFridge worthy

To celebrate National Grandparents Day on Septembét 10

we issued a contest encouraging local grandchildren to
nominate The Grandest Grandparent. The challenge was to
submit an essay describing the wonderful qualities of the

best grandparents around.

Our contest winners areaurence and Janice Riggs who
were nominated infwo submission essays. Below is an
excerpt from their grandsonjs submission:

My name is Gregory Riggs, and my grandparents are
Laurence & Janice Riggs from Smyrna, DE. | nhominate
them as the grandest grandparents. The love | have for
my grandparents is out of this world.

, 0P WKHLU ILUVW JUDQGVRQ , ZDVThaRts@mid PMskdiseaseN O H| &
During my first seizure, my grandfather saved my life. Pop- Pop and | have been stuck
WRIJHWKHU HYHU VLQFH :KHQ ZHOUH DEOH WR YLVLW ZL\
hanging out. We even sometimes match our clothes.

ORVW SHRSOH WKLQN KH6V P\ GDG EHFDXVH WKDWOV KR
what a man is supposed to be in every area of my life. His military background shows

when he teaches me to always put my best foot forward and show that | know how to

act. He helps me with school and life lessons | should know as a young man. He is

the true meaning of a man of God, grandfather, father and human being.

G- mom is my buddy and no one can break that bond. We both share the same
QLFNQDPH -5 1RZ WKDW ,6P GULYLQJ , WDNH KHU DQ\Z
was a little boy, we talked every morning on the phone.

,0YH VSHQW DOPRVW HYHU\ VXPPHU DQG PDMRU KROLGD
JRLQJ WR 3KLOO\ DQG ZHOYH HYHQ WUDYHOHG RXW RJ \
who God is by taking me to church and teaching me how to have a relationship with

Him.

My grandparents are the true meaning of unconditional love, friendship, discipline and
FRPSDVVLRQ , ZRXO0OGQ6W WUDGH WKHP IRU WKH ZKRO
continue to make them proud. | hope | will be able to give back to them as much as

they have given to me.



